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New car registrations forecasts – new outlook

PetrolDieselHEVPHEVBEVShare%

66.026.64.21.51.62019

55.99.611.66.316.62022

55.77.512.67.017.22023

50.15.914.07.722.32024

45.84.515.38.326.12025
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New LCV registration forecasts – new outlook

BEV sh% chTotal mkt (‘000s)

0.9%2.4%3662019

5.9%-20.6%2822022

6.4%17.8%3322023

10.1%0.4%3342024

14.1%4.5%3492025
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Used car market
Transactions up 4.6% in Q1-3, with rolling year at 7.1 million

• Q3 up 5.5% - best since Q2 2020

• BEV volumes doubled in Q3, share 
at 1.8% - YTD at 1.6%
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Used LCV market
Transactions up 3.8% in 1H to 488k

• Q2 up 3.3%, close to Q1’s 4.2%

• Annual mkt moving back over 900k

• BEVs up 56.4% Q2. Share to 0.5%
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UK parc 2022
1st growth in car parc since 2019. BEVs up (on low base), parc ageing

• Car parc up 0.4% to 35.15mn
• BEV share rose to 1.9% in 2022, after 

68% volume rise to over 650,000
• LCV parc at record levels – 4.9mn

% ch202220212019‘000s

0.4%35,14835,02435,168Car

1.9%1.1%0.3%% BEV

9.08.78.0Ave age (yr)

1.7%4,8884,8054,507LCV

1.9%615604608HCV

-2.3%737482B&C
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2024 - the good, the bad and the ugly?

Peter Lawton
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Increasing Electric Vehicle Supply

~100 BEV models across all 
categories

EU + 41.4%, China +56.8% (weak Sept)
1/3 BEV mkt is from China
2/3 Chinese cars are BEVs
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Recent investment into UK auto

Global brands committing billions to Britain’s EV revolution 

2023

• JLR - £15 billion 
• Tata - £4 billion 
• BMW MINI - £600 million

2022

• Bentley – £2.5 billion 

2021

• Nissan / Envision - £1 billion
• Ford - £230 million   
• Stellantis - £100 million 
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Automotive Insight survey – Q3 results
Some confidence in the sector

Business sentiment:
• Improving over time (even profits)
• Costs though continue to rise
• Outlook next 12 months improving

Topical questions
• Trade with the EU fallen post Brexit
• RoO would adversely impact business
• 60% would fully pass tariffs costs on
• How growth private BEVs - enhanced 

public charging, VAT cut on BEVs

Q4 – survey out 27 Nov
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ZEV Mandate 
Vehicle Emissions Trading Scheme (VETS) in regulatory terms

2035: 
100%

2034: 
96%

2033: 
92%

2032: 
88%

2031: 
84%

2030: 
80%

2029: 
66%

2028: 
52%

2027: 
38%

2026: 
33%

2025: 
28%

2024: 
22%

CARS

Non-ZEV TBC
2035: 
100%

2034: 
94%

2033: 
88%

2032: 
82%

2031: 
76%

2030: 
70%

2029: 
58%

2028: 
46%

2027: 
34%

2026: 
24%

2025: 
16%

2024: 
10%

VANS

• Non-ZEV in overall fleet
• Ave CO2 for non-ZEVs (‘21 base yr)
• 2024-2030 only
• GB only
• Flexibilities
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Rules of Origin
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EV backlash
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Election campaign under way. Net Zero as a wedge issue?

“…I expect that by 2030, the vast majority of cars 
sold will be electric. Why? Because the costs are 
reducing; the range is improving; the charging 
infrastructure is growing… 

“…But I also think that at least for now, it should 
be you the consumer that makes that choice, not 
government forcing you to do it.” Rishi Sunak, 20 
September

• Change of end of sale for conventional ICE 
from 2030 to 2035

• Onus on industry to deliver – ZEV Mandate 
will go ahead on 1 January 2024

• Mixed messaging for consumer confidence

Major government policy shift to ‘pragmatic approach’ to climate change
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How will people respond?

• Majority (66%) interested ‘in theory’

0% 20% 40% 60% 80%

Financial incentive

More working chargepoints

Interest-free loans towards
purchase

Simpler chargepoint payment

Key enablers

0% 20% 40% 60% 80% 100%

Interest in switching

Very interested Somewhat interested

Not very interested Not at all Interested

Don't know

• More would move sooner with a 
financial incentive

• Concerns over chargepoint availability remains crucial
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