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82% of vans sold first time at Manheim in February

Results published today by Manheim show that demand for used vans remained strong in February, with 82% selling first time (up 1% on January 2019).

The UK’s number one CV auction company reported a slight fall in volume (down 1.5% year-on-year), while the average selling price held steady at £6,009.

Matthew Davock, Director of Commercial Vehicles at Manheim, said: “We saw a change in the mix of stock coming through our auction lanes in February. The majority of vehicles came from our fleet and leasing partners, while the number of daily rental units reduced significantly following a strong performance in January.”

“This change meant that average age and mileage increased across the month. However, strong buyer demand kept the average selling price steady.”

“Demand for Euro6 van stock remained high, and clean stock achieved 107% of guide values on average, but these vehicles represented just 8% of our overall volume in February.”

Manheim’s results continued to show growth in online CV sales, with 48% of vehicles sold in February won by an online buyer (up 11% year-on-year).  The business also recorded strong results across its online-only channels, with a year-on-year volume increase of 18%. 

Davock continued: “At the beginning of the year, I predicted that up to 50% of LCVs could sell online in 2019.  It certainly seems we’re heading in that direction.

“Our high-quality imagery, CV expertise, and the introduction of the SureCheck LCV assurance product give customers real confidence to bid and buy online at Manheim.”

Looking ahead to March and April, Davock gives an optimistic outlook for the LCV market:  “Retailer sentiment suggests that new van sales are broadly positive.  I’m encouraged by the appetite from manufacturers to offer deals and discounts on new that will encourage the replacement of pre-extended used stock.”

“There is some uncertainty creeping into the market, but overall I believe that the results speak for themselves, with good levels of demand across the board.”

“The focus on Clean Air Zones, and the newly-announced TfL scrappage scheme will certainly generate high levels of interest in Euro6 vehicles, and I expect demand to significantly outweigh supply in the coming months, especially in the London area.” 

“Outside this area, Euro5 product is still in demand, and overall condition and specification remains key in the buyers’ eyes.”
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About Manheim

Manheim is part of Cox Automotive, the world's largest provider of automotive services to fleets, motor dealers, vehicle manufacturers and traders across cars, motorcycles, plant and commercial vehicles.

Manheim UK comprises auction services and Vehicle Solutions, which together employ over 1,600 people, operating a network of physical and online auctions - including 16 physical auction centres and growing online sales channels - vehicle preparation centres and transport solutions. Manheim's sister companies in the UK include Dealer Auction, Movex, NextGear Capital, and Modix.

About Cox Automotive UK
 
Cox Automotive is the world's largest automotive service organisation, providing solutions to our clients at every stage of the vehicle lifecycle. We help dealers, manufacturers, fleet and leasing companies to boost the value of their assets, improving performance and profitability. In the UK, Cox Automotive provides inventory, financial, media and retail solutions to clients including franchised and independent dealers, car supermarkets, vehicle manufacturers and fleet and leasing companies. Cox Automotive brands in the UK include Manheim, Dealer Auction, Movex, RMS, NextGear Capital,  Modix, wewantanycar.com and money4yourmotors.com. The group employs more than 2,300 team members in the UK and works with thousands of businesses throughout the automotive industry. For more information, visit www.coxauto.co.uk.
 
About Cox Automotive
 
Cox Automotive Inc. makes buying, selling, owning and using cars easier for everyone. The global company’s 34,000-plus team members and family of brands, including Autotrader®, Clutch Technologies, Dealer.com®, Dealertrack®, Kelley Blue Book®, Manheim®, NextGear Capital®, VinSolutions®, vAuto® and Xtime®, are passionate about helping millions of car shoppers, 40,000 auto dealer clients across five continents and many others throughout the automotive industry thrive for generations to come. Cox Automotive is a subsidiary of Cox Enterprises Inc., a privately-owned, Atlanta-based company with revenues exceeding $20 billion. www.coxautoinc.com
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